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16. Creditors: amounts falling due within one year  
2022 

£’000 

 
2021 

£’000 
   
Bank loans 6,298 6,301 
Finance Leases 340 220 
Trade creditors 11,882 8,005 
Amounts owed to subsidiary undertakings 6,132 11,136 
Amounts owed to group undertakings other than subsidiaries 9,875 3,613 
Other taxation and social security costs 456 489 
Pension contributions payable  140 91 
Corporation tax - 33 
Accruals and deferred income 4,330 2,812 

                                      
  39,453 32,700 
                                      
 Borrowings 

The bank loan is secured by fixed and floating charges over certain of the Company’s assets. 
  
17. 
 

Creditors: amounts falling due after more than one year 

 2022 
£’000 

2021 
£’000 

   
Finance leases 567 535 
Amounts owed to group undertakings other than subsidiaries - 1,910 

                                      
  567 2,445 
                                      
  

 In the prior year, an intercompany funding loan is owed by the company, with interest being charged at 
3.1% over BASE per annum (2021: 3.1% over LIBOR). 

 
18. 
 

Finance lease and hire purchase contracts  
 

 Obligations under finance leases and hire purchase contracts are secured by the related assets and bear 
finance charges at rates ranging from 1.48% to 3.42% per annum (2021: 1.48% per annum). 
 
  

2022 
£’000 

 
2021 

£’000 
The total future minimum lease payments are payable:   
Within one year 340   220  
Between one and five years      567                535  

 After five years -                          -   
                                          
  907            755  
                                      
  

 Finance lease payments represent rentals payable by the company for certain items of plant and machinery. 
Leases include purchase options at the end of the lease period and no restrictions are placed on the use of 
the assets. The average lease term is 4 years (2021: 4 years). All leases are on a fixed repayment basis and 
no arrangements have been entered into for contingent rental payments. 

 
 The company's obligations under finance leases are secured by the lessor's charge over the leased assets. 

The net book value of secured assets is disclosed in note 11. 
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